Your guide to funding care

We promise to…
Listen
Help you find your way
Be with you through every step of the journey
Have your best interests at heart

INTRODUCTION
Figuring out how to fund care fees can be a very stressful and overwhelming time – for both
you and your loved ones. We find that so many people run out of money when paying for care,
as they have not had the support and guidance they need.
Unless you are aware of services such as ours, you could end up losing your hard earned
savings by self funding all your own care.
Our aim is to make sure that this does not happen.
We will guide you through the maze of care fees funding, whilst giving you peace of mind that
you can depend on the advice you receive, to make the right decisions for you and your family.
Our advice has your personal circumstances and goals at heart; and we want to ensure that
you are happy with the financial decisions you make - today and in the future!

WHO ARE WE?

WHO ARE WE?

Regulated company with chartered IFA’s

Accredited by SOLLA – Society of Later Li
Award winners
Specialists in later life care fees funding:

•
•
•
•

Established 2007
Regulated company with chartered IFAs
Accredited by SOLLA – Society of Later Life Advisers
National Award winners

Specialists in later life financial planning:
•
•
•
•
•
•
•

Long term care planning
Tax Planning
Inheritance Tax
Equity release / Lifetime Mortgage
Investments
Pension planning
Funeral plans
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LONG TERM CARE FUNDING
Capital under £23,250
t
Local Authority

Capital over £23,250
t
Self Funder

In order to receive support from the Local Authority, your financial situation is means tested.
Above are the means tested figures in England for 2019/2020. If the person needing care
has assets above the £23,250 threshold, then that person is deemed a self funder. We are
able to give advice regarding benefit entitlement; and a host of other options that may be
available to help cover your care fees.
Self funders are able to choose the Care Home best suited to their personal needs, whereas
those who receive Local Authority funding may not necessarily have this option. With Local
Authority funding, there is a possibility of being moved to a Care Home away from your family
and not of your own choosing. This can happen if a nearby Care Home, of your choice, does not
accept Local Authority funding and/or if it will not agree a reduced rate for the resident.

WHAT BENEFITS ARE AVAILABLE
FOR THOSE IN CARE?
2019/2020
Attendance Allowance
Lower £58.70* p/wk
Higher £87.65* p/wk

If you are aged 65 or over and there is evidence that you
need some help/assistance on a daily basis, then you may be
entitled to this benefit. There are two available rates: lower
for assistance in the day; and higher if you require assistance
during the day and night. This is paid directly to the person
needing care and is tax free.

Funded Nursing Care
£165.56 p/wk*

If you require nursing care, the NHS will make a contribution
to cover the cost of the Nursing Care. If you are in a Care
Home, an assessment will be carried out for eligibility and
should there be a need for Funded Nursing Care then a flat
contribution will be paid directly to the Care Home/Carer.

Continuing Healthcare
£FULL

Continuing Healthcare is a package of care arranged and
funded solely by the NHS. To be eligible for NHS Continuing
Healthcare, you must be assessed by a team of healthcare
professionals.

*Figures can change annually

WHAT IS YOUR FINANCIAL POSITION?
Calculate your asset/capital value:

Working out your shortfall:

•
•
•
•
•
•

Annual expenditure ‘minus’ annual
income = shortfall

Property
Investments
Bonds
ISA’s
Savings
Bank Accounts

NB – annual income includes state pension, private pensions, benefits etc

Example:
Annual care fees 		
Personal expenditure
Annual income 		

£52,000
+ £1,040
- £18,000

Shortfall/difference

= £35,040

USE THIS PAGE TO CALCULATE YOUR POSITION
INCOME PER ANNUM

£

EXPENDITURE PER ANNUM

£

CAPITAL/ASSETS

State Pension

Care Home fees

Property

Attendance Allowance

Personal spending

Investments

Private Pension

Other

Bonds

Trust Income

ISA’s

Other

Savings
Bank Accounts

TOTAL
TOTAL INCOME ‘minus’
TOTAL EXPENDITURE
MY SHORTFALL IS

TOTAL

TOTAL

£

We want to ensure
that you are happy
with the financial
decisions you make
- today and in the
future…

POTENTIAL OPTIONS FOR SELF FUNDERS
RENT OUT YOUR PROPERTY
You can rent your property out to generate income. However you still need to bear in mind that
Agent fees, maintenance costs and the rent income still may not cover the difference in care
fee costs.
BANK DEPOSITS
If you have a large lump sum of money, you can deposit this to gain the interest. However
interest rates are at a low and may not provide a great deal of extra income.
EQUITY RELEASE / LIFETIME MORTGAGE
Allows you to access the equity tied up in your home.
INVESTING
This could create an income to contribute towards fees with a level of risk that you are happy with.
IMMEDIATE CARE PLAN ANNUITY
These are very popular. They can save you money and help safeguard some of your capital. You
can buy an annuity using your capital and this gives you a guaranteed income for life - your
care fees will be paid in full directly to the Care Provider. Just and Aviva are the two main
providers of annuities; they can provide quotes based on your personal circumstances.

TO SUMMARISE
We understand that entering in to the ‘unknown’ can be daunting. No two personal
circumstances are the same, which is why individual advice is so important.
We hope that this guide has given you an insight of how we can help with options and
solutions for funding your care fees.
Our team are on hand to support you through the process, ensuring that you make the
decisions and are happy with your choices.

IF YOU OR SOMEONE YOU KNOW NEEDS ADVICE THEN PLEASE TELEPHONE US
AND WE WILL BE MORE THAN HAPPY TO HELP
01425 653263

YOUR
JOURNEY
STARTS
HERE

HOW TO
CONTACT US
Tel: 01425 653263
Email: advice@thewealthcarepartnership.co.uk
Web: www.thewealthcarepartnership.co.uk
The Wealth Care Partnership
7 Glasshouse Studios, Fryern Court Road,
Fordingbridge Hampshire
SP6 1QX
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and regulated by the Financial Conduct Authority and is entered on the FCA register https://register.fca.org.uk/ under reference 610170. The information and
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